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McWin Announces Strategic Alliance
with ElephantSkin to Revolutionise the
Plastic Gloves Market in Food Industry

London, 7** January 2025 — McWin Capital Partners (“McWin”), a specialist private equity and venture capital
firm dedicated to the food ecosystem, is delighted to announce that McWin Food Tech Fund | has formed a
strategic partnership with ElephantSkin — inventor and manufacturer of the world's first antimicrobial,
washable and reusable gloves for the non-medical market, to reduce the use of single-use plastic gloves
within the food ecosystem.

As part of the agreement, McWin will facilitate introductions of ElephantSkin's products to restaurant
operators throughout their affiliated network in exchange for the opportunity for the McWin Food Tech Fund
| to take an equity stake in the company. The products are well-suited to support the sustainability efforts
McWin has championed across portfolio companies and McWin has already facilitated key introductions to
leading brands, including Popeyes, Subway and Burger King.

The current market for disposable gloves stands at c. $10 billion and is projected to exceed $30 billion over
the next decade due to increasingly strict regulations, greater awareness of hygiene and the development
of new regions (particularly in Africa & South America).

ElephantSkin’s patented, cutting-edge gloves are crafted from state-of-the-art materials infused with
antimicrobial and antiviral technology and are capable of withstanding over 30 washes. Each ElephantSkin
glove deployed, is expected to replace thousands of disposable plastic gloves, whilst significantly reducing
the impact on both the environment and cost for users. For example, the ElephantSkin WETNDRY gloves
reduce the carbon footprint by 97%, plastic waste by 99% and operational costs by at least 25% for
businesses, all whilst maintaining stringent hygiene standards.

"After our successful proof of concept, we looked at several companies to form a strategic partnership within
the hospitality sector and concluded that McWin were the best for us for two key reasons — they are the right
partners for us to scale our business; and, secondly they are equally committed to reform the hospitality
sector and reduce the environmental impact of plastic glove use,” commented Raphael Reifeltshammer,
CEO of Elephantskin.

Raphael continued “We look forward to working with McWin to deliver greater sustainability in the hospitality
and Food & Beverage sector by addressing cost, plastic waste and CO2 footprint without compromising on
hygiene”

ElephantSkin already boasts an impressive list of customers in the hospitality sector with their gloves being
used by leading brands such as Domino’s Pizza, as well as prestigious hotel chains such as the Marriott Hotel
Group. The Company also has significant customers outside of the hospitality sector — including large
supermarket retailers, wholesale bakeries supplier BAKO, and wholesale meat processing supplier Dagema.
Furthermore, ElephantSkin is in advanced discussions with airport operators to replace disposable plastic
gloves used by security personnel with the Company’s reusable gloves — Vienna International Airport is
already committed to begin the initiative from 2025.



Martin Davalos, Partner & Head of FoodTech at McWin Capital Partners commented “The partnership with
ElephantSkin signifies the beginning of a transformative era in the plastic gloves market, setting a precedent
for sustainability and innovation within the food industry.

We share an unwavering commitment to pioneering solutions that not only benefit the environment but also
elevate working conditions and enhance hygiene standards. We eagerly anticipate our partnership, working
together to drive sustainability in the hospitality sector.”

—END—

About ElephantSkin

ElephantSkin (Susta Sustainable Merchandise Handels GmbH) was founded in 2020 by Raphael
Reifeltshammer (Entrepreneur, Founder of Vision One), in collaboration with Mario Greis. Together, they
developed the reusable and patented ElephantSkin gloves. The company is dedicated to creating and
implementing innovative solutions and products that drive sustainability without compromising on costs,
quality, comfort, or experience. Aiming to replace disposable plastic gloves worldwide outside the medical
field, ElephantSkin produces and sells antiviral and antibacterial treated gloves made from reusable and
washable materials. The company has already sold millions of units of its gloves, marking a significant step
towards a more sustainable future.

About McWin Capital Partners

McWin Capital Partners (“McWin”) is a specialist private equity and venture capital firm, dedicated to the
food ecosystem. With deep industry expertise across three business segments; Food Tech, Foodservice and
Restaurants, McWin's purpose is to lead the food industry through positive change and create value on
behalf of investors and portfolio companies by leveraging its scale, network and experience to deliver
outstanding returns. McWin employs more than 30 people across EMEA and the US.

McWin Capital Partners is the trading name for McWin Advisers UK Limited. McWin Advisers UK Limited is an
appointed representative of G10 Capital Limited, which is authorised and regulated by the Financial Conduct
Authority (FRN 648953). For more information, visit https://mcwin.fund/.
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information within. This is not an offer to sell, or an invitation for an offer to acquire, an interest in the Fund, noris it an
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